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CFIUS A\ 2025 FE(ZZ2FBL-H & (% 140 4T, 2024 F£D 116 M SEML., 2022 FLIERZ &
BYFEL, BB AEENBEHEFOR R THALERAL TEEIN =B E (mandatory filing
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CFIUS [X. 36 D B2 DL TIEXEH (full notice) DIRHERHELT-, ThlL, 2024 £D 17
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https://home.treasury.gov/news/press-releases/sb0599
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https://www.federalregister.gov/documents/2025/01/13/2025-00621/regarding-the-proposed-acquisition-of-united-states-steel-corporation-by-nippon-steel-corporation
https://www.whitehouse.gov/presidential-actions/2025/06/regarding-the-proposed-acquisition-of-the-united-states-steel-corporation-by-nippon-steel-corporation/#:%7E:text=Section%202%28e%29%20of%20the%20January%203%20Order%20is%20amended%20to%20read%20as%20follows%3A%20%20%E2%80%9CWithout%20limitation%20on%20the%20exercise%20of%20authority%20by%20any%20agency%20under%20other%20provisions%20of%20law%2C%20and%20until%20such%20time%20as%20the%20Purchasers%20and%20U.S.
https://public-inspection.federalregister.gov/2025-13123.pdf
https://www.whitehouse.gov/presidential-actions/2025/02/america-first-investment-policy/
https://www.whitehouse.gov/presidential-actions/2025/02/america-first-investment-policy/
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&£ 5 31 % 800.401 £ (31 C.F.R. §800.401) IZEKEHEHWEHEHU~ADEREZEXDELI-E
A 2 & o1=ELTLVET , CAUS AT T IIC LA RBHEG O EeMEFELI-EHRES
NTHWETH, ERIZEAKXFAEZ T oD 90 BT, BIED 98 ML THEY. F-. E
REAEZFAIRLI-DIF 62 (2024 £ (L 76 #4) TLT=, CFIUS AARBHENS I DEAEIZBEEL TIE
XLBBEEROZT—RITKAELTLLEMHETHY . TDHEEIE 2024 F£D 12 HIZRIL. 2025
F L9 HTliz, RKBHEGBIZIXRFIA BRI, CRIUS [, BRFI5ET M H+E L7 HAR
NZBLI-RZEH. WOTERBHEGIZEET HEMNTEE T, CFIUS IZK D&, FZXITA
EFRRFFERED —BMRERC LS ERBAFRAENRERELTWET, LIzA>T, LEDIE
M. BERDKIBAFERMENSKYE, DLANEBEE N DOFINZRLI-EDTHAHIEEZONTE
ERR

FEREREDREL - B ESHEARELTOH

THEBREDORL - BEIXEML-2O D, CFIUS DEBEEH2RKICHOIEISITIEARELTS
KAOHTY, BH 207 OSSR HERDE(L 7 4T, 2024 D 209 45 3 HhotEMLEL =,
Ff-. BE 140 D55 7 EHAFRENERSIICEAT SR BIE SV TIRESNEL Iz, FBIEREI
[Zxt9 % CFIUS DEEMEITIEEILRLTHY. 452 2024 FORAIFIFEICKY . HRELIES
MED—EN LTSN ., CNOHEEE D RED— EE&HENIZFE T S FEIERSIIZX LT CFIUS @
BENRSIEEHYFEL, 2024 &, A TUKXMEIL. MO TR EFINOGSTERSLEL
fzo SNIZKY . ZREMICHEERDFE T H2FERKICLS, ZEEMTEOREESH EL
SNFEL, ARRERI. ZOLMEFRBBEETA =V HERELTRIAT A EEFTEL T
*L71-.

THBEHEDNEEZXOCHHIEMEBDEMHIL. 2025 EL#GELTEDONELI=. BRE 7 A X
E Bt 754 EXE R FEE (U.S. Department of Agriculture: USDA)(X. B=ith, BEE/\(AT4H/0D
—. BFUEEBEEEXICREHDEEIZEHIT5 USDA DZREIZFBAILT HEEE(2, BihADHt
EiREICEATHEHRABORICICHAEANRVBL I LZED-EEICELLEL

SHROBA

AFIP DR &3, RIBEA/ N A—r—ENoDNEREFRET I L., FSUTRIEDE L
BIFEAONF T, — AT, hREELCEERHTO Y TSAF—0~DKRE. EYDITIERBEE
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https://www.federalregister.gov/documents/2024/11/07/2024-25773/definition-of-military-installation-and-the-list-of-military-installations-in-the-regulations
https://home.treasury.gov/news/press-releases/jy2335
https://www.usda.gov/sites/default/files/documents/memorandum-of-understanding-7.7.25.pdf
https://www.pillsburylaw.com/en/news-and-insights/treasury-request-cfius-known-investor-program.html
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HEEYIAHBFELI,

LEZEF, FILERTICEATIEHMARDLTOENSEVNST, BEDURIVEBIEEEFD
BFEBEREODDIRETIEHYERA BHEIZ. CAIUS DR EEZSIZHESER IO T 5L
B2, FEHEED —FDEICK5EMBARREICHEIBEICL >TEEHEA T ARS LSS
AL EBICANDIRELSHYET,

AFEOR(FEX) IZD2EFELTIE. Key Highlights from the CFIUS 2025 Annual Report % Z S 88<
=&Y,

ARORZEICRET 5ERE HRA 71 REHE
Nancy A. Fischer BH B2
nancy.fischer@pillsburylaw.com katsumi.shirai@pillsburylaw.com

Matthew R. Rabinowitz

matthew.rabinowitz@pillsburylaw.com

Zachary C. Rozen

zachary.rozen@pillsburylaw.com —a—IA—HA T4 REK
Roya Motazedi b Eth
roya.motazedi@pillsburylaw.com shinya.akiyama@pillsburylaw.com

Sahar J. Hafeez
sahar.hafeez@pillsburylaw.com Legal Wire EfEICRT SBML bt

Ata A. Akiner ER B¥F
rico.kurihara@pillsburylaw.com

ata.akiner@pillsburylaw.com

Taishu Pitt

taishu.pitt@pillsburylaw.com

Daniel Steinfeld

daniel.steinfeld@pillsburylaw.com

This publication is issued periodically to keep Pillsbury Winthrop Shaw Pittman LLP clients and other interested parties
informed of current legal developments that may affect or otherwise be of interest to them. The comments contained herein do
not constitute legal opinion and should not be regarded as a substitute for legal advice.

© 2025 Pillsbury Winthrop Shaw Pittman LLP. All Rights Reserved.

Pillsbury Winthrop Shaw Pittman LLP www.pillsburylaw.com Vol. 212 | 4


https://www.pillsburylaw.com/en/news-and-insights/cfius-2025-annual-report.html
https://www.pillsburylaw.com/en/lawyers/nancy-fischer.html
https://www.pillsburylaw.com/en/lawyers/nancy-fischer.html
mailto:nancy.fischer@pillsburylaw.com
https://japanese.pillsburylaw.com/katsumishirai
mailto:katsumi.shirai@pillsburylaw.com
mailto:katsumi.shirai@pillsburylaw.com
https://www.pillsburylaw.com/en/lawyers/matthew-rabinowitz.html
https://www.pillsburylaw.com/en/lawyers/matthew-rabinowitz.html
mailto:matthew.rabinowitz@pillsburylaw.com
https://www.pillsburylaw.com/en/lawyers/zachary-rozen.html
https://www.pillsburylaw.com/en/lawyers/zachary-rozen.html
mailto:zachary.rozen@pillsburylaw.com
https://www.pillsburylaw.com/en/lawyers/roya-motazedi.html
https://www.pillsburylaw.com/en/lawyers/roya-motazedi.html
mailto:roya.motazedi@pillsburylaw.com
https://japanese.pillsburylaw.com/ShinyaAkiyama
mailto:shinya.akiyama@pillsburylaw.com
https://www.pillsburylaw.com/en/lawyers/sahar-hafeez.html
https://www.pillsburylaw.com/en/lawyers/sahar-hafeez.html
mailto:sahar.hafeez@pillsburylaw.com
https://www.pillsburylaw.com/en/lawyers/ata-akiner.html
https://www.pillsburylaw.com/en/lawyers/ata-akiner.html
mailto:ata.akiner@pillsburylaw.com
mailto:rico.kurihara@pillsburylaw.com
https://www.pillsburylaw.com/en/lawyers/taishu-pitt.html
https://www.pillsburylaw.com/en/lawyers/taishu-pitt.html
mailto:taishu.pitt@pillsburylaw.com
https://www.pillsburylaw.com/en/lawyers/daniel-steinfeld.html
https://www.pillsburylaw.com/en/lawyers/daniel-steinfeld.html
mailto:daniel.steinfeld@pillsburylaw.com

